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To Have axp 1o Horp, all and singular the aaid property unto the Mortgageo, its succossors and aselgns forever,

Tho Mortgagor covenants that he is lawfully selzed of the premises hereinabove deseribed in fes simple abeolute
(or such other cstate, if any, as ia stated hereinbefore), that ko has good right and lawful authority to sell, convey,
or encumber tho same, and that the premiscs aze free and clear of all liens and enoursbrances whateoever exoept a8
herein otherwlso recited, The Mortgagor further covensnta to warrant and forever dofond all and elogular the
premises as hereln conveyed, unto the Mortgagee forover, from and agatnst the Mortgagor and all parsons whomsoever
lawfully clalming the same or auy part thereof,

The Mortgagor covenanta and agrees a8 follows:

1, Ho will promptly pay the principal of and Interest on the Indebtednoss ovidencod by the safd noto, at the
time and {n the manner thereln provided. Privilege Is roserved to prepay at any time, without premium or fee, the
entiro [ndebtedness or any part theroof not leea than the amount of one installment, o ane hundred dollars ($100.00),
whichever I lees,

2, Together with, and in additlon to, the monthly payments of principal and intorest payable under the terms
of the noto sceured heroby, ho will pay to the Mortgageo as trustee (undor tho terms of this trust as herclnafter
stated) on the first day of each month until the seld note is fully paid:

(8) A sum equal to the ground rents, if any, noxt due, plus the premiums that will next become due and payable
on polloles of fire and other hmrd Insurance covering the mortgaged property, plus taxes and assessments
next due on the morigaged property (all s estimated by the Mortgagee, and of which the Morigagor is
notified) lesa all suma already pald therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes aud esscsementa.will beoome delinquent, such
gums to be held by Mortgages in trust to pay sald groind rents, premiums, taxes and speolsl sescements,

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and thoss payable on the note seoured
hereby, shall be pald in & ningle payment each month, to be applied to the following items In the order
stated:

(1) taxes, special asscasments, fire and other hasard {nsurance pmmluml,

{11) interest on the note seoured hereby; and

(11} amortization of the prinaipal of sald note,
Any definfency In the amount of such sggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such- payment, constitute an mnt of default under this

. mortgags. At Mortgagee's option, Mortgagor will pay & “late charge” not exceeding four per

contum (4%) of any installment when pald more than fifteon (18) days after the due dats thereof,
to cover the extra oxpense involved in haidling delinquent, psyments, but such “Iate charge” shall
not be payable out of the proceeds of any sale made to satisfy the Indebtedricss secured hereby,
unless such procesds are aufficlent to discharge the entire indsbtednses and all proper costa aud
expenses secured thereby, )

3, If The total of the payments made by the Mortgagor urider (s) of paragraph 2 precodlng shall excoad the
amount of payments actunlly made by the Mortgagee s trustee for taxed or ta or inaurance premi
18 the caso may b, such excess shall bo credited on subsoquent payments to be mado by the Mortgagor for such
items of, at the option of Mortgages s trustes, may be'vafunded to the Mortgagor,  If, howaver, such monthly
paymonts shall not bo sufficient to pay such items whin the same shall, becoine dus and payable, then the
Mortgegor shell puy to the Mortgages as trustos any amount nocessary to make up the deflclency, Such
paymeont will be made within thlxty (30) days after writton notiee {rom the Mortgages stating the amountof the
deficioncy, which notice may bo given by mail.> -1 at eny time the Mortgagor shall tender to the Morlgagas, in
accordance with the provisions of the note seoured hereby, Tull payment of the entire indebledness roprosented
theroby, the Morigagee as trustos shall, in compuung the amount of such indebtedness, cradit to the aecount
of the Mortgagor any eredit belance romsining under the provisions of () of paragraph 2 hereof, ; If there
shall be s dofaalt under sy of the provisions ol this morkgago runm'g In'a ﬁuMlo ule of the premmés oovorml




